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answer to this problem. The process for retarn (iling on ClearTax GST is very simple; Businee
owners need to only uplosd their nveices, and the software will populate the retim lorms
automatically with the information trom the invoices. Any errors in invoices will be clearty
wentified by the saftware in real-time, thus increasing efficiency and tune liness.. -
6) SMEs will have a higher tax burden i o
Smaller businesses, especially in the manufacturing sector will face diffictlties under GST. Earlier,
only businesses whose tmover excesded Kz 1.5 crore had to pay excise duty. Bul now any
business whose wimover exceeds Hs 20 lakh will have to pay GST.However, SMES with o
T mover upto Rs 75 lakh can opt for the composition scheme and pay only !‘_!f- tax on tumover in
. lieu of GST and enjoy lesser complinaces. The catch though is these businesses will then it be
L+ ableto claim any input tax credit, The decision to choose between higher tixes or the composition
i scheme {and thereby po ITC) will be a tough one for many SMEs. : [
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